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On July 20 in Vancouver (Canada), Placer Dome Inc. announced plans to withdraw from a joint
venture to exploit the Andacollo copper mine, located in northern Chile. Spokespersons for the
company said the mine was not economically viable. Over the past year, Placer Dome paid US$1
million to obtain exploration rights for a 12-month period, and spent a minimum US$4.8 million
on a feasibility study. Under terms of an exploration contract with the Chilean National Mining
Enterprise (Empresa Nacional de Mineria de Chile-ENAMI), Placer Dome's stake in the mine is
transferred to ENAMI in the event the Canadian company decides to withdraw. (Source: Agence
France-Presse, 07/20/92)
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